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Abstract

Objective: In this research, the critiques of fair value have been studied and an
interpretation of these achievements has been provided. Opinions about fair value fall into
three categories. A group that strongly supports it. A group that strongly opposes it and a
group that for some reason have concerns about it. Understanding the reasons for
criticisms of fair value requires a better understanding of the concept of fair value,
especially from a theoretical perspective and the evolution of this measurement system.
Therefore, in a segment of this research, the historical, political and social contexts that
have led to the formation of fair value in different parts of the world have been studied.

Methods: The method used is meta-synthesis which is one of the qualitative methods. In
this regard, the steps of arranging research questions, systematically reviewing the
literature, searching and selecting appropriate texts, extracting information, analyzing and
combining qualitative findings, and presenting interpretations on existing interpretations
have been performed.

Results: Review, identification, typology, classification and analysis of different areas of
research in the field of fair value from a theoretical-critical perspective is presented. The
research represents eight areas of special interest, including theories used in measurement
systems, reasons for the formation of fair value, its relationship with standardization and
its uses, the role of the theoretical framework of financial reporting in development of fair
value, advantages of fair value, disadvantages of fair value, effect of Fair value on
financial crises, auditing challenges of fair value and the effect of capitalist and
communist financial systems on fair value.
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Conclusion: In this study, critiques and challenges on fair value from a theoretical and
critical perspective over the last two decades were identified. This research can be used as
a roadmap for researchers in fair value studies. It shows the areas of interest in this regard
and the sections that can be studied in the future.
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