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Abstract

Objective: This study was conducted to investigate the exploratory factor analysis of the
challenges and obstacles of the implementing IFRS in Iran from the point of view of
CFOs of the listed companies, banks and insurance companies.

Methods: The research method is descriptive and exploratory. The data of this study was
collected from 127 people as the sample. The data collection tool was a 52-questions
Non-standard questionnaire. The initial reliability of the questionnaire was 93% by
Cronbach's alpha method. After distributing, collecting and analyzing the questionnaire
data by exploratory factor analytical method, obstacles were extracted.

Results: To evaluate the sampling adequacy, the sampling adequacy index is 0.717 and
the value of Chi-square statistic for Bartlett test is 4165.46, which can say that doing
exploratory factor analysis is reasonable. After confirming this hypothesis, factor analysis
was performed on the subjects’ answers to 52 questionnaire questions using principal
component method and Varimax rotation. Preliminary statistical characteristics
performed by the principal component analysis showed that the special value of 10
factors was greater than 1; Together, these 10 factors explained 62.73% of the total
variance of the variables.
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Conclusion: Based on the results of the study, obstacles to the implementation of the
international financial reporting standards in Iran were classified into 10 main
components, including: insufficient knowledge about the international financial reporting
standards, political and legal factors, ownership structure and capital market,
administrative system and cultural characteristics, lack of a comprehensive evaluation
system, resistance to change, financial rules and regulations, economic conditions,
disagreement between stakeholders, lack of conceptual framework.
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1. International Financial Reporting Standards (IFRS)



Y‘b)W5TAb)9.3Ai" 5‘;~M)JM$‘_§)‘.\JM‘_§L§‘;M))J oYo

aS o)l caenl sl flnl o (Jbo (6)K5)155 el oy sl llinl b (g lulus glas lailin] o], Sen
Flo slaygo o5 Nad o pile ((2)B oy @ 3909 9 (2B laalepw o Sli Slpl clacs s
cpizad ol e S b sladiyin Ll & & LS wplas 5 45 el ookl G 1y 355
9 S and Hellim sl libinl (slive 2 1) 353 Jlo o ygo 8900 ygmme (215 lisl 31 4l e 5
Sy Sloj d9b o0 sl cayzn Jrad o9 oS Wi )18 (2B o ygliie g ol bl )7 ol (o
S8 15 ploew )l hlos & 2 (2 )5 (LSl p biady ey Sl S Bro o lpl ln vy o
sl bl ol ) eMbl pas Judsas g K53l aija Jlo slasjgo jloslial gy b S gl sy Sl
5 Sloy) Wl 63Vl Sy Sy Jlatio g S L)l i ) Sl ey sl Sl S bl
(VWA (jgule

"l S o Sl g sl Cugi ¢ cudlis (I cage o (6K ellow (slad sk
slo g O Gloss 4 g W Gl 1) Jlo b ge coiS 5 anlie Clll sl ol s
b e lo 6, iliS Ml cslos bl 1558 o SaS (g0l ST slapuansss S561 1o il S A S L
o3l ) Ngd e sSgul Cogh crge (IS hlaps o el JELls o Sledb] Bl ials
@SS L (Mallogn glas )bl 5)ls (flofag cumal j5 (LIS 8B Gl (Sl dulie LB CleMbl gite Glyica;
Higd o @lie Ay paradS cage (e pulipw 3 IS aless lanigs 5 b lulid 3 o lS 4l
Bl 1y (Mollo 658,155 sladizjo g alopw dijo loel BB (glulus b o jloslitul 5 S i gl
(VY F o 0,555 el s colod sl slis) ans e

P a8 5090 el (N> (gow g Hhaise slajlulil giluosly cuerl § Cygpo @ g b b
oo 3 & Slpde pogadas daacgecne cpl lpde 5 5l oalatul b o 5 LSSL S5 oy SES 1
13 93,5 Lasl 1y ysSie (slas bl slysl Ladly glge olsfise cbi3gr dnle ookl oyl (sln] S by ]
©)ygo 5988 > GWlas ¢ Jlo (658155 Molliym sl bl (Bdy @lge dise) )3 31 515 S ool LS|
oS el 35 98U Jlo R0 (ol las bl giluoly lse pogas ) Ll ol adply
W85 Dygo LS el 5 guyn olr Sogon |y Elge ded ggise b b pe lpde S5l gt iy (eus
33 o 6,555 Mallier (slas il (sln] wlge stintd g plolid Ciin b yils imgh cg) ol 5 ol
Soslial b eJby 3ylkee Vepe e 5l G Glops b (gjgr GBS 15 5 adoy oSOl lpte s ol 2 o]

Gl 428 )3 & jgo  SLEST oo

1. Transparency
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3. Efficiency to financialmarkets
4. https://www.IFRS.org
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