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. Transaction motive

. Precautionary motive

. Speculative motive

. Bankruptcy (probability) risk

. Uncertainty

. Systematic (Normal, from the market)

. Idiosyncratic (Abnormal, from the firm)
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1. Static trade-off theory
2. Information asymmetry theory
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1. Agency theory
2. Pecking order theory
3. Free cash flow theory
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1. Panel data

2. Logit

3. Stata

4. http://www.cbi.ir/
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1. Chow test
2. Breusch-Pagan test
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1. Pooled

2. Fixed effects

3. Random effects

4. Variance Inflation Factor (VIF)
5. Multicolinearity

6. Serial correlation
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1. Likelihood ratio

2. Mc Fadden

3. Hosmer-Lemeshow
4. Andrews

5. Goodness of fit
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