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U.S. Coins 182 %] 1 15.1%]| 1 2.2 % 8 7.2 % 7
Gold 15.2 2 10.5 7 (6.6) 13 9.2 5
Stamps 14.3 3 13.9 2 (2.0) 11 14.5 4
Qil 13.0 4 1.0 15 [(154)| 15 |(48.8)| 15
Diamonds 10.5 5 9.7 9 2.7 7 7.5 6
Chinese Ceramics 10.4 6 12.0 4 1.5 10 1.5 12
Bonds 9.3 7 10.6 5 20.9 1 26.0 3
Treasury Bills 9.2 8 10.2 8 9.0 3 7.1 9
Old Masters 8.5 9 10.6 6 7.7 4 4.8 10
Silver 8.5 10 1.9 14 (135 14 (55| 14
Housing 8.2 11 7.8 10 4.1 5 7.2 8
Stocks 8.2 12 12.0 3 16.5 2 34.8 2
U.S Farmland 7.2 13 4.1 12 (6.2) 12 [(12.2)] 13
CPI 6.9 14 6.8 11 4.0 6 1.5 11
Foreign Exchange 4.2 15 2.4 13 1.8 9 35.0 1
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19Y0-9)
1945-91 1982-91 1987-91
Annual Standard  Annual Standard  Annual Standard

ASSET CATEGORY Return Deviation Return Deviation  Return Deviation
Venture capital 18.0 35.8 15.8 29.2 23 33.2
Japanese stocks 17.4 28.9 18.9 21.3 6.5 28.2
Emerging growth stocks 14.9 29.2 12.3 18.5 12.8 22.8
Small stocks 13.3 26.0 12.0 20.7 6.9 23.4
S&P 500 stocks (big stocks) 11.8 16.6 17.6 11.5 15.4 13.7
U.S. Farmland 10.0 7.5 33 5.9 7.6 1.1
Art 8.5 15.0 12.4 16.6 16.4 22.1
Commercial real estate 7.5 5.2 6.9 4.6 4.5 34
U.S. gross domestic product 7.4 3.5 6.4 2.1 5.9 1.7
Residential housing 7.4 4.0 4.2 1.4 8.9 1.8
Corporate bonds 5.4 9.9 16.3 12.3 10.4 7.1
Gold 5.1 26.2 -1.3 14.7 2.1 13.5
U.S. Treasury bills 4.9 33 7.7 1.7 6.7 1.1
U.S. Treasury bonds 4.8 9.8 15.6 12.8 9.8 8.1
Consumer price index 4.5 3.9 3.9 1.2 4.6 1.1
Silver 4.4 56.8 -7.3 18.3 -6.4 15.5
Foreign bonds n.a n.a 14.2 15.0 12.5 13.9
Foreign stocks n.a n.a 18.0 24.1 8.7 17.9

Source: Barron's. March 23.1992.
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